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BUILDING AND DWELLING PERMITS AND COMPLETED DWELLINGS INCREASED, ALONG WITH
TRANSACTIONS, BANK APPRAISALS, PRICES AND RENTS

In 2025, 26,227 building permits were issued, representing an increase of 1.4% compared with the previous year
(+7.8% in 2024). In the same year, 48,844 dwelling permits were issued in Portugal, 14.6% more thanin 2024 (42,612
dwellings), corresponding to the highest figure since 2011.

It is estimated that 16,964 buildings have been completed in 2025, 3.0% less than in the previous year. The number
of completed dwellings was estimated at 30,425, representing an increase of 8.7% compared with 2024.

In 2025, 169,812 family dwellings were transacted, approximately 13,500 more than in 2024 (+8.6%). The number
of bank appraisals made by experts employed by bank institutions within the scope of granting mortgage loans
exceeded 146,000, approximately 6,000 more than in the previous year and the highest figure since 2009. The
increase in the number of bank appraisals (+4.3%) was lower than the growth in the number of transactions (+8.6%).

The median price of family dwellings in Portugal was €2,076/m? in 2025, representing an increase of 16.8%
compared with the previous year. The median house price remained above the national figure in the sub-regions of
Grande Lisboa (€3,439/m?), Algarve (€3,139/m?), Peninsula de Setubal (€2,596/m?), Regido Autdnoma da Madeira
(€2,500/m?) and Area Metropolitana do Porto (€2,305/m?).

In the same year, the median rent of the 149,628 new lease agreements for family dwellings in Portugal reached
€9.29/m?, increasing by 9.7% compared with the previous year. The number of new lease agreements also increased
by 5.4%.

Statistics Portugal (INE) releases the publication
“Construction and Housing Statistics 2025”, which
provides a wide range of indicators on construction and
housing in Portugal. The publication highlights data
from the Indicators System of Urban Operations (SIOU),
concerning  building  permits and  completed
construction works. It also includes the main results
from the Annual Survey of Construction Enterprises and
information on the housing market and commercial
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properties: sales of residential dwellings; housing price A
and housing price evolution at the local level; housing 2025
bank appraisals; house rental values at the local level,
the evolution of the construction costs; and commercial —

property price index.
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