
 
 

Business and Consumer Surveys – December 2007  1 / 2 

 

4th January, 2008 

Business and Consumer Surveys 

December 2007 
 

The economic climate indicator registered a slight reduction and the Consumer confidence 
indicator maintained the downward movement in December 

 
The economic climate indicator slightly diminished over the past two months, diverting from the level where it 
had remained in the previous months. 

The Consumer confidence indicator maintained a downward movement since November 2006, recording the 
minimum value since February 2006. 

 

In Manufacturing Industry, the confidence indicator declined in December1, disrupting the upward movement of 
the past three months, led by the negative contribution of the opinions on the stocks of finished goods 
evolution. In Construction and Public Works, the confidence indicator deteriorated in December, although less 
intensely than in November, reversing the upward movement started in January. In Trade, the confidence 
indicator stabilized in December, interrupting the recovery of the past three months. This behaviour was driven 
by opposite movements in the confidence indicators of both sub sectors, with the preceding upward movement 
being reinforced in retail trade and suspended in wholesale, where an intense deterioration was observed. In 
Services, the confidence indicator descended in December, due to the negative contribution of the demand 
perspectives component. 

In December, similarly to what had happened in the two previous months, the Consumer confidence indicator 
declined due to the negative contribution of all components. In the referred month, the expectations about the 
general economic situation of the country and the financial situation of the household were the components 
that showed the most significant negative contribution to the indicator evolution. Expectations about savings 
recorded a new historic minimum. 

 

                                                 
1 Unless stated otherwise, the analysis herein refers to three-month moving average. 
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